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Cautionary Statement
CAUTIONARY STATEMENT RELEVANT TO FORWARD-LOOKING INFORMATION

FOR THE PURPOSE OF ñSAFE HARBORò PROVISIONS OF THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995

This presentation of Chevron Corporation contains forward-looking statements relating to Chevronôs operations that are based on managementôs current expectations, estimates and projections about the 

petroleum, chemicals and other energy-related industries. Words or phrases such as ñanticipates,ò ñexpects,ò ñintends,ò ñplans,òñtargets,ò ñforecasts,ò ñprojects,ò ñbelieves,ò ñseeks,ò  ñmay,ò ñcould,ò ñschedules,ò 

ñestimates,ò ñmay,ò ñcould,ò ñshould,ò ñbudgets,ò ñoutlook,ò  ñon schedule,ò ñon trackò and similar expressions are intended to identify such forward-looking statements. These statements are not guarantees of 

future performance and are subject to certain risks, uncertainties and other factors, many of which are beyond the companyôs control and are difficult to predict. Therefore, actual outcomes and results may 

differ materially from what is expressed or forecasted in such forward-looking statements. The reader should not place undue reliance on these forward-looking statements, which speak only as of the date of 

this presentation. Unless legally required, Chevron undertakes no obligation to update publicly any forward-looking statements, whether as a result of new information, future events or otherwise. 

Among the important factors that could cause actual results to differ materially from those in the forward-looking statements are: changing crude oil and natural gas prices; changing refining, marketing and 

chemicals margins; the companyôs ability to realize anticipated cost savings and expenditure reductions; actions of competitors or regulators; timing of exploration expenses; timing of crude oil liftings; the 

competitiveness of alternate-energy sources or product substitutes; technological developments; the results of operations and financial condition of the companyôs suppliers, vendors, partners, and equity 

affiliates, particularly during extended periods of low prices for crude and natural gas; the inability or failure of the companyôs joint-venture partners to fund their share of operations and development activities; 

the potential failure to achieve expected net production from existing and future crude oil and natural gas development projects; potential delays in the development, construction or start-up of planned projects; 

the potential disruption or interruption of the companyôs operations due to war, accidents, political events, civil unrest, severe weather, cyber threats and terrorist acts, crude oil production quotas or other 

actions that be imposed by the Organization of Petroleum Exporting Countries, or other natural or human causes beyond  its control; changing economic, regulatory and political environments in the various 

countries in which the company operates; general domestic and international economic and political conditions;  the potential liability for remedial actions or assessments under existing or future environmental 

regulations and litigation; significant investment or product changes required by existing or future environmental statutes, regulations and litigation; significant operational, investment or product changes 

required by existing or future environmental statutes and regulations, including international agreements and national or reg ional legislation and regulatory measures to limit or reduce greenhouse gas 

emissions; the potential liability resulting from other pending or future litigation; the companyôs future acquisition or disposition of assets and gains and losses from asset dispositions or impairments; 

government-mandated sales, divestitures, recapitalizations, industry-specific taxes, changes in fiscal terms or restrictions on scope of company operations; foreign currency movements compared with the U.S. 

dollar; material reductions in corporate liquidity and access to debt markets; the effects of changed accounting rules under generally accepted accounting principles promulgated by rule-setting bodies; the 

companyôs ability to identify and mitigate the risks and hazards inherent in operating in the global energy industry; and thefactors set forth under the heading ñRisk Factorsò on pages 21 through 23 of the 

companyôs 2015 Annual Report on Form 10-K. In addition, such results could be affected by general domestic and international economic and political conditions. Other unpredictable or unknown factors not 

discussed in this presentation could also have material adverse effects on forward-looking statements.

Certain terms, such as ñunrisked resources,ò ñunrisked resource base,ò ñrecoverable resources,ò and ñoil in place,ò among others, may be used in this presentation to describe certain aspects of the companyôs 

portfolio and oil and gas properties beyond the proved reserves. For definitions of, and further information regarding, these and other terms, see the ñGlossary of Energy and Financial Termsò on pages 50 and 

51 of the companyôs 2015 Supplement to the Annual Report and available at Chevron.com.  As used in this report, the term ñprojectò may describe new upstream development activity, including phases in a 

multiphase development, maintenance activities, certain existing assets, new investments in downstream and chemicals capacity, investment in emerging and sustainable energy activities, and certain other 

activities. All of these terms are used for convenience only and  are not intended as a precise description of the term ñprojectò as it relates to any specific government law or regulation.
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Macondo ïApril 20th, 2010 - Lest We Forget 
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We Didnôt Know

ÁWe didnôt think a Macondo could happen, but we 

didnôt know

Á Funiwa, Frade, were reminders of our vulnerability

ÁWe investigated high-reliability organizations (HROôs) 

to learn about industries where failure is not an option 

Á Incremental change was not going to be enough to 

ensure different resultséwe needed a step-change


